
McCloud Community Services District 
220 West Minnesota Avenue     P.O. Box 640    McCloud, CA  96057 

Phone (530) 964-2017  Fax (530) 964-3175  e-mail mcsd@ci.mccloudcsd.ca.us 

REGULAR MEETING OF THE FINANCE & AUDIT COMMITTEE 
SCOUT HALL – 405 E. COLOMBERO DRIVE 

November 06, 2023 4:00 pm 

AGENDA 

1. Discussion of Approval/Review of 2021-22 Audit Draft.

2. Discussion of action needed for CD that will mature in November once Sewer series B loan
is paid off.

3. Discussion of obtaining credit cards for fire dept. employees to be used for traveling to fires.

4. Discussion of the possibility of a new accounting/payroll/billing software system in near
future and review of emails about past missing audits.

5. Discussion of old Board-Approved funds previously requested.

6. General Discussion.

Adjourn. 
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McCloud Community Services District  

Management’s Correc�ve Ac�on Plan 

For Year Ended June 30, 2022 

Significant Deficiency 1:  Audit Adjustments.  

Recommended that the District reconcile all accounts so that required adjustments can be 

recorded prior to the start of the annual audit. 

Management’s Response:  

 

Responsible Individual: 

 

Correc�ve Ac�on Plan: 

 

An�cipated Comple�on Date:  

 

Significant Deficiency 2:  Budget  

Recommended that the District control and monitor expenditures so that they do not exceed 

the approved budget. If budget revisions are required, it is recommended that the District take 

appropriate ac�on to amend the budget. Appropria�ons: $676,450 Expenditures: $734,112 

Excess of expenditures over appropria�ons: $57,662. 

Management’s Response: 

 

Responsible Individual: 

 

Correc�ve Ac�on Plan: 

 

An�cipated Comple�on Date:   
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Option Amount Interest Rate Time to Maturity Possible Growth
CD 1 100,499.87$  5% 24 months 9,826.80$                    
CD 2 100,499.87$  4.50% 12 months 4431.84
CD 3 100,499.87$  4.25% 6 months 2095.14
MM/LAIF 100,499.87$  4% none (1 yr.) 3948.12

CD Options
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